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(xportRaising 
Steps ‘Taken 


A Higher Exchange Schedule 


Covering Coffee, Cocoa and 


Miscellaneous Items Set 


The Brazilian Government dur- | 


took 
increase exports of 


ing last week end 
steps to 
Nation’s 


commodities by 


vital 
the 


zeiro payments to exporters. 


raising 


Issned by Bank of Brazil 


A new 
ule covering the categories of cof- 


higher exchange sched- 


fee, cocoa and a _ miscellaneous 
group of agricultural and mining 
products has been issued by the 
3ank of Brazil, which by law re- 
ceives all foreign exchange. 

ground 


Exporters of bean or 


coffee, according to dispatches 
Rio, will henceforth receive 
to the dollar, the 
official rate of 18.36 
41.64. The 
previous coffee dollar was based 
bonuses for quality 
Santos 4 


from 
Cr$60 sum of 
the nominal 
plus a new bonus of 
at 37 
that gave 
total of 47. 


plus 


the grade a 


Miscellaneous Items 


The second category covering 
cocoa received Cr$70 to the dollar. 
The third, 


natural 


covering thirty-nine 
including 


cotton, 


products iron 


ore, Manganese ore, car- 


meat and 
Cr$100. 


nauba wax, sugar, 


castor beans was put at 


Brazil has been seeking to re- 
duce imports while increasing ex- 


ports, Sr. Lucas Lopes, the Minis- 


. ae ° | 
ter of Finance, said at the same 


time that the announcement was 


made. The Government has raised | 


the cruzeiro exchange cost for 


special subsidized imports of pe- 


troleum, wheat and newsprint 


from Cr$80 to Cr$100 to the dol- 
York 


Times, which reported the moves. 


lar, according to the New 


$400,000.000 for Inter-American ‘bank’ 


concrete | 
the | 
dollar-producing | 
cru- | 
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Rio Grande do 





When shown 


the above 


name, the new 


Sul Clover Leaf 


clover-leaf traffic 
open to motorists, it will provide 


link will aid sixty-two townships within the State. 
1.815 meters long, the clover leaf is budgeted at Cr$650,000,000. It 
is scheduled to be open some time next year. 


| 


is completed and 
an important crossroads for east- 
west and north-south movement and interchange in Porto Alegre, the 
capital of the southernmost state of Brazil. Connecting the metropolis 
with the suburban town of Guaiba, just across the river of the same 


artery 





This Exeess of Frozen Meat 
Is Placed on World Market: 


Inquiries Are Invited 
The Secretary of State for For- 
eign Relations of Brazil has noti- 
fied all missions abroad that the 
Nation has a surplus of frozen 
| mutton at present which it is of- 





| fering for immediate sale. 


Bureau a Contact 


The amount being placed on the 
15,000 
metric 


world market is between 
and 16,000 metric tons. A 
| ton is equivalent to 2,200 English 
and American pounds. Those in- 
terested may be in touch with Mr. 
director of 


Francisco Medaglia, 


the Brazilian Government Trade 


Brazil Offers Currently for Export 
Sixteen Thousand Tons of Mutton| 


No. 342 











U.S. Readies 


_ Subscription 


| 


| It Is First Nation to Disclose 


®| To OAS Committee Its Plans 


For New Development Unit 


At a meeting of the so-called 
specialized committee of the Or- 
ganization of American States 
which began in Washington on 
Tuesday, January 13, the 

who have been charged 
negotiating a draft agree- 
institution to help 
development in Latin 
America, heard that the United 
States is prepared to subscribe 
US$400,000,000 to the capital of 
inter-American 
ment bank. 


dele- 
gates, 
with 

ment on an 
finance 


a new develop- 


Half *Paid-In” Capital 
Approximately half of this 
amount would be paid in capital 
when the development institution 
is set up. The other half would 
be on call. It is understood that 





Sureau in New York, or may 
with the 
Council of 


communicate 
Coordinating 
Supplies in Rio de Janeiro. 


Food 


Exports of Brazilian meats have 


been going on for some time in 
keeping with the development of 
cattle-raising. The Swiss, world’s 
outstanding hotel bought 


1,600 kilograms of prime quality 


men, 


Brazilian beef during last October 
alone to be served guests of first- 
rate Swiss hostelries. 

The shipment was flown to Zur- 
ich via Swissair, according to a 
dispatch in the Correio da Manhda. 
The that the 
orders are continuing to come in. 


same source says 


Shipments now are being made 


weekly. 


Brazilian | 


the United States has proposed 
that the total capitalization of the 
lending US$- 
850,000,000 at also 


institution be 
the outset. It 
has proposed that the bank have 


new 


“two windows.” This would, in 
effect, mean two banks. 
The first would make “hard” 


| e ° 

loans, that is, loans that consider 
risk involved, that carry commer- 
cial or near commercial rates of 


interest and to be repayable in 
dollars. The second window would 
make soft loans, that is, loans re- 
payable in the local currency of 


the borrower. 
Two Capital Stock Classes 


This would mean that the capi- 
tal stock of the institution would 


be of two kinds: class A for the 
hard loan bank and class B for 
the soft loan. The New York 
Times reports that the United 


(See Page 5) 








Brazil Will 


Dvyvoamice Growth 


seems Indicated 


“1 Augusto F. Sehmidt Tells 
Ot the Need to Make Plans 


lo spe ed Development 
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BRAZILIAN IMPORTS FROM THE 
UNITED STATES—NOVEMBER, 1958 


Consu'ar invoices legalized during November in the vari- 
ous Brazilian consulates in the United States. 


Source 


Freight 
Value of and Other 
Merchandise Expenses Total 
City (US$) (US$) (US$) 
B nore 2,064,179 491,782 2,555,961 
Boston 85,788 10,956 96,744 
Ct ton 5,808 2,192 8,000 | 
Ch 1,018,014 68,614 1,086,628 
CI oO 49,962 15,046 65,008 | 
Philadelphic 594,628 135,422 730,050 | 
Houstor 5,971,621 1,153,507 7,125,128 | 
Los Angel 472,031 60,483 532,514 | 
Miam 803,528 36,628 840,156 
Norfolk 523,536 248,687 772,223 | 
1,388,780 197,431 1,586,211 
k 24,699,551 1,787,673 26,487,224 
; Francisce 62,736 14,455 77,191 | 
Seattle 07,708 3,210 20,967 | 
37,457, 9te 4,226,086 41,984,005 
Concerning freight and other expenses in connection with the 


at Chester 


Consulate 


US$20,040 will be paid in cruzeiros in 
Brazil and US$48,574 in dollars in the United States 





Shipyard Will Lay 
Kirst Keel in 1959 


President Kubitsehek Turns 
First Shovelful of Earth 


At Shipbuilding Site 


A joint Brazil-Japanese  ship- 


building venture launched here 


| will cut in half in five years the 





Brazil 
nually for freight carried in for- 


US$300,000,000 pays an- 
according to an 
United 
ternational dispatch from Rio de 


eign bottoms, 


early January Press In 


Janeiro. 
Under Goals Program 


The 


for which 


Ishikawajima Shipyard, 


President Juscelino 


Kubitschek broke ground last 


month, marks the first long stride 


goal of 


the Kubitschek 
building 71,000 tons of new ship- 


toward 


ping in Brazil by 1960. 

The Brazilian- 
Japanese endeavor in the 
Ishikawajima Co. of Japan will 
US$8,600,000 and 


shipyard is a 
which 


invest have 51 
per cent control. More than US$- 
5,500,000 of the Japanese invest- 
ment will be in machines and ma- 
terials. 

the New York 
Journal of Commerce, which also 


According to 


reported the ground-breaking cer- 
emonies, The Ishikawajima Heavy 
Industries firm, together with its 
Brazilian affiliate, Ishikawajima 
do Brazil, will supply machinery 
and equipment valued at US$6,- 
782,000, in addition to about US$- 
1,820,000 in cash as its share of 


the US$15,000,000 project. 


City of Rio Joins 

the total cost 
the Port Ad- 
ministration of Rio de Janeiro in 
the 
maining 


One quarter of 


will be borne by 


form of shares, with the re- 


capital expected to be 


made up from individual share 


| takers and reinvestment of profits. 


N 2): The imports through the Consulate in Charleston, which did 
not appear in the October figures since they were not yet 
received, were as follows: Merchandise, US$110,300; Freight, 
US$12,366; Total US$122,666 

3): Data are subject to final audit by the Economic and Financial 
Statistical Service of the Ministry of Finance 
| 
, 86 million it Comments on Data 
57, the whole area It seems justifiable to make a 
rm I 22 m NS|few brief comments on some of 
x0. Bra uione WI how the political aspects of these pop- 
‘ rom 62.4 n lor nN ulation forecasts. 
un ( 1980. First of all, Latin America 
eresting and) represents the most dynamic 
pare these group, population-wise, in what is 
ron the known as the Western World. 
I é Secondl and starting from a 
\ nuch der base, Continental 
‘ eed tha of tr China—-even though the rate of 
\ ea one hundred its population growth may not be 
During the same period, exceptionally high—will probably 
S Unio population fig how, in absolute numbers, a 
imped to a level) much greater increase than will 
her than that the | be true of any other country. In 
é European | short, it will grow by an amount 
\I € ie t prow tuivalent to that of India’s pop- 
nnabitants ! llatlor today. 
1980. Est Thirdly, considering the possi- 
| ed Kingdon yility that ideological antagon- 
¢ e. from sms between Western democra 
a » Po and Socialist states are likely | 
e the | te continue, the only appreciable 
ai ¢ rent to thi imbalance of 
, between the two gro Ips by 
aie '980 would be the fullest utiliza- 
nt? ‘ 
inst tion of Latin America’s man pow- 
e it 


race ile exce 


(4e¢ 


hand, as we have 
population growth 
ptionally dynamic 


Page 6) 


The shipyard itself will produce 
vessels of 5,500 and 10,000 tons, 
with the first 
cheduled to take place one yea 
after the first keel is laid 
December. 


delivery of ship 


next 


Location of the installation is 


at the Ponta do Caju, or Cashew 


Point, south of the new buildings 
of the 
Galeao Airport 


University of Brazil and 


, 
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“Fantastic” Is the Word for Brazil’s New Capital 


World-Telegram 
Reporter Writes 


Miss Inez Robb, on Scene. 
Sees A Fabulous Activity 


Now Building Brasilia 


| M SS I) tra Robh, a 





staff re- 
porte) foi the Vew York | 
| World-T« legram and Sin 
has heen touring Prazil re- 
ce ntly, send ng hoine dis- 


fo) publication n he 
paper. With the 
the neu pape) 
Bulletin rep) wits herew'th 
Miss Robb’ 
actons to her visit to 
| l at, which she 

tic, avant garde city.” 


p ttche 
pe rowerssion of 


the Brazilian 


enthusiastic re- 
Prasi- 


calls a “fantas- 





Webster this 
city rising on the empty, rolling 
uplands of Brazil, and the word, 


has a word for 


conservatively employed, is “fan- 
tastic.” 
Here in the great open spaces 


and the jaguar 


where the deer 
roam, where never is heard a dis- 
couragin’ word, Brazil is building 
new capital city, and 
Where 


there was nothing but an endless 


herself a 
from scratch. yesterday 
rolling green hills 
filled with baroque white clouds, 
will be on the 
after, a capital city of 
That, in it- 
self, is an awesome thought. 

In April, 1960, President Jusce- 


move 


vista of lonely, 


topped by a dazzling blue 


there morrow, or 
the day 


500,000 bureaucrats. 


lino Kubitschek expects to 
the Brazilian federal government, 
stock the 


capital, Janeiro, 


lock, and barrel, from 


present Rio de 


600 miles northwest to Brasilia. 
It will that a 
come to pass, for today the new 
still dream, 


avant garde architecture and part 


mean miracle has 


capital is part part 
frontier town in the best tradition 
of our own wild and wooly West. 

When this site, 
the United States firm of Donald 
J. Belcher and 
finally selected for the new capital 
of Brasilia late in 1956, the 
inhabitants comprised one isolated 


suggested by 


Associates, was 


sole 


farm family. 


Today Brasilia is a_ripsnort- 


ing frontier and construction town | 


of approximately 50,000 persons. 
the of Oscar 


Brazil’s 


This is estimate 


world-famous 


Niemeyer, 


Ee 


By this time it is common knowledge that the architectural plans for Brasilia represent a new tradition in 


Church. 


architecture, The public has become accustomed to seeing daring departures 
Yet most people view the above photograph of the model of the 
Nevertheless, in spite of its fresh approach, it preserves the basic attitude of reverence associated with 
church buildings. Altar, pulpit, choir loft and font are all protected under the roof supported by the 
joining of the sharply coneave columns. Egg-shaped structure at the right symbolizes the eternal in the 





architect, who is designing all the 


chief buildings of Brasilia. He 
also estimates that half this num- 
the 


capital 


ber employed in 
the 
from a standing start. 

At the Brasilia is a 
breath-taking 


is directly 
construction of new 
moment, 
agglomeration of 


tremendous earthmoving equip- 
ment daily rearranging an aver- 


age of 1.7 milion cubic feet of soil 
that is a deeper, richer red than 
that of Georgia. 

A haze of red dust fills the air, 
into the clothing, 
the 


works its 
the 


way 


skin and hair, maddens 


formed the pale-blue carpets of 
the Palace Hotel into a fuzzy rust 
red. But things better 
they were three months ago when 


are 


inhabitants wore gauze 


over their faces as a_ protection 
against the all-pervading red dust. 


Short of the atom bomb and 





sputnik, Brasilia will surely go 
down in history as one of the 
| , ° . , 

| most-daring projects of the 20th 


construc- 
March, 


When actual 


started 


century. 


'tion was here in 


1957, there was not a single hard 


halfway 


surface or even £00 
secondary trail into this site. 
In the beginning, all the ma 
terials had to be flown into Brasi 
lia where an airport with a) 
8,800-foot runway was one of th 


first orders of the day. Now there 


is a paved road to Anapolis, &| 
miles away, and the finishing 
touches are being put on a fine 
| highway to Belo Horizonte, a cit 
of 500,000 some 150 miles soutl 


the housewife and has even trans- | 


than | 
| . . . ° 
miles south of Brasilia. It is hope 


masks | 


east of Brasilia. 


Truck-borne building supplies 
} 


roar into Brasilia day and night. 
But much material still comes by 
the 
there is no 


Rio, a 


reason that 
than 
town 145 


air, for simple 


railroad neare} 
Pires do small 
that the railroad will be extended 
into the new capital, nickname 

Novacap throughout the 
by 1961. This would connect Nov 
Belo 


Coast. 


cap with Horizonte and the 
Atlantic 
gut just to be in Brasilia 
grasp the magnitude of the pr 
the 


and the 


grandeur of the drea 


difficulties of its 


ect, 
exe 


Brasilia 


nation, 


Bold Design for the Cattedval of Brasilia 





from historical patterns. 


eathedral with amazement. 





tion, is one of the most exciting 
and exhilarating experiences of 


a lifetime. 





Director of Construction 
Firm on Visit to the U.S. 


One of the organizations which 
contributing” it kil { 
now-how to the building of Bra 
ia and to other gigantic opera 
Nation is the 


Brasileira de 


tions in the Com 
panhia Construtora 
Estradas, CCBE, with main office 
Paulo 
n Rio de Janeiro, Belo Horizonte 
and Porto Alegre. It has just cele- 


n Sao and with branches 


brated its tenth anniversary of 
service. 
Managing director of the firm 
Sr. Cincinato Braga, who is 


now visiting the United States on 
For its 


| operations the 


yusInNess. 


CCBE 


maintains twenty teams in 


the field, owns three hundred 
eces of heavy road equipment 
nd three hundred and_ fifty 
ghter pieces. It operates nation 
wide, 





his Is Goal Set 
Within 2 Years 








20.000 Passenger Vehicles 


A Year. with 25.000 Jeeps. 


15.000 Station Wagons 


nN e! 

} é of 

W ()vetr 

é { ? Br i] 

! 1 with 
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| ‘ I r | 
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 illys-Overland do Brasil: 60,000 Cars a Year 


Just Completed Jeeps Lined Up at Plant 
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Shown above are a run of jeeps which have come off the Willys Overland do Brasil assembly lines photo- 
graphed just before they are shipped off to dealers for delivery to customers. Willys Motors, like its 


parent company, 
a motor 
a small passenger ear, a high official of the Company 


tablishing 
the 


countrys, 


industry 


the Kaiser Industries Corporation, has demonstrated its belief in the feasibility of es- 
in Brazil. Recently, when asked about plans to produce another auto in 
stated, “Willys has extreme confi- 


denee in the economic development of Brazil.” Plans for it are in the works now, as the accompanying 


article shows. 


\\ ‘ } neal the 
VW ()ve 
B h re t 
need its ent? nto Brazilian 
enyel cal manu.acture a 
Ve i major expansion of its 
( | station wagon assembly) 
é it means that steps 
nave be taken so the new fa 
t into this picture of 
rod tion emphasi 
B te 1959, Willvs-Overland 
B be in expanded jeep 
vagon production and 
nger car production 
i peak b 1961 of 
¢ e) cal 25,000 
ALALAL tatlor Wwayvons a 
y construction 
necessary new 
peel! awarded to 
Engineer International, 
if ‘ ontract fol 
pineeriny tudy Col 
K EII 


Popular With Brazilians 


Entry into the Brazillian pas- 
enger car whirl was a major de- 
cision by Willys. WOB jeeps and 


station wagons are extremely pop- 


ular on the Brazilian market, but 
its first passenger vehicle (tar- 
get date: December, 1959) will 
become the only U.S.-type car 
produced in the country. It will 
compete for sales with brand 
names well-known to U.S. sports 
car enthusiasts: Simca, DKW, 
Mercedes, sorgward, Volkswa- 
yen 

To get its passenger car pro- 


Willys 
haul in dies and presses from its 
the U.S. But Willys and 
KEII also have a strong program 
for 


construction 


duction going, plans to 


plant in 
local purchasing of 


in Brazil 


both materials and 
production 
At Willys-Overland do Brasil’s 


Sao Paulo, 


parts. 


facility near 


where | 


jeeps and station wagons now are 
assembled, KEII will build, in ad- 
dition to a passenger car assem- 
bly plant, a press plant, an axle 
and transmission plant, a storage 
stampings and im- 


building for 


portec materials, a cafeteria, a 


hospital and an administration 
building. 
New Plant Space 
The 
and transmission plants will add 
540.000 square feet of additional 
WOB 


production. The press plant, hou-- 


assembly, press and axle 


manufacturing space to 
ing 42 major presses, a number of 


smaller presses, and supporting 


equipment, will turn out complete 
stampings for 84 passenger cars, 


104 jeeps and 62 station wagons 


a day. 
Minor equipment addition and 
realignment is planned at Tau- 


bate, Willys-Overland do Brasil’s 


foundry. At Taubate, Willys en- 
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gines are cast, and then brought |} 
to Sao Paulo for machining. | 
When Willys announced acquisi- 
tion of the foundry in 1956—pro- 
viding for the first time local 
manufacturing of gasoline en- 
gines the act was called “the 
most important stroke yet” in de- 
elopment of the Brazilian auto 
industry. 
77 Per Cent “National” 

Willys’ engine now has a “na- 

tionalization” of some 77 per cent 


of its weight. As for total-vehicle 
ve:ght, the 


85 per 


company plans to 


have cent of its jeep and 


station wagon parts produced in 


Brazil by July Ist of next year, 
and 95 per cent the year after 
that, thus meeting the GEIA 


deadline. 
At both Taubate and Sao Paulo 


KEII will coordinate design and 
construction concurrently. — Its 
staff headquartered briefly in To- 


ledo 
re ndered by 


(technical assistance will be 
Willys Motors, 
is in Sao Paulo, 


Inc.) 
assisted 
on the job by a full force of Bra- 
Actual construc- 


and now 


zilian engineers. 


tion work will be performed by 


Again, emphasis 


local talent. 


Brazilian firms. 
on local personnel, 

The job is on a 19-month sched- 
ule, 
struction and 4 months on tooling. 


WOB asked for the accelerated 





with 15 months on actual con- have 


= 


BRAZI 
schedule; now 
been made to 


enger ¢: 
on the 


The desire 


irs, it wants to 


that 
manufactt 


decision 
ire 
yet 
road as soon as possible. 
fits in 
with a trend observers 


very 


hay 


ve 


has 
pas- 


them 


neatly 
noted 


in the Brazilian auto industry. As 


it matures, it’s shaping 


thing ne 
than its 
It is ir 
ippeal 
mekes te 
Traction 
Willys 


driven wheels, 


kind of 
exists or 
economic 


complishes the 


t aw 


hit less 


into 
dy 


SON 


namic 


American counterpart. 


iteresti 
that 
» the 


IS no 


terrain, 
“Sturdy, 


not. 
al and 


many 


\ 


ng to oose 
Willys 
srazilian 


problem 


Jeep wih its four 


whether 


re 


e the 


Overland 


market: 


for 


which can take 


a 


versatile, 





the 
notor- 

any 
road 


powerful, 


it ac- 


tasks which 


make it the most useful vehicle 
in the entire world,” the Willys 
people say in Brazil. And in the 
Nation’s North and South, the 
Jeep is contributing to the ex- 
pansion of the economy. 
7.000 FILE REQUEST 
TO WORK IN BRASILIA 
The officials in charge of the 
survey undertaken to see just how 
many public office holders would 


be interested in transferring their 


activities 


prised by 


ink 


transferr 


7.000. 


are 
the lz 
licated 


ed. 


The 


reported 


arge 
a desire 


number 


as 


number 


IS 


sur- 
who 
to be 
given 





Room for Expansion Here 





Willys Overland do Brasil has bought a tract of land to take care not) 


only of present needs but has left itself with plenty of room for | 


enlarging its operations. 


the photograph is already engaged in grading operations for the ne xt| 


stage of expansion. The scene is the plant of Sao Bernardo do Campo. | 
over 300.000 | 


State of Sao Paulo, where the 
square feet of covered floor 


company h 


erec 


as 


space and employs 


Principal offices are in the city of Sao Paulo. 


The bulldozer in the lower left: corner of | 


1.400 employees. 





| four- 





| the 


1 


- 





Jeeps Are Everywhere in Brazil 





These jeeps are actually taxis. 
Velho Hotel. 
Territory of 
rugged, and the ensaedl four-wheel drive 


Rondonia,. in the 


Q. AS De leg abies 





The United States Indicates 
It Favors as the Head of It 


A Latin American Banker 


(From Page 1) 


States is proposing that the total 


of class A capital stock be ini 
tially US$700,000,000. Of this, it 
says, the United States would be 


willing to subscribe US$300,000,- 


000. The total of class B_ stock 
would be US$150,000,000, — of 
which the United States would 
pledge US$100,000,000. 
According to the United States 
| plan, each nation would pay 


sevenths of its allotted class. 


| A subscription with the remainde) 


is subject to call on specified con 
ditions. Of the four-sevenths paid 


in, sixty per cent would be in dol- 


They are 
foremost accommodation in Pérto Velho, capital of the 


West. 


Now He 


For me 


waiting in front of the Porto 


where conditions are still very 


jeep _— people get around. 


‘aring Plans 


‘an Revel. Bank 








lars or gold and forty per cent in | 


local currency. 
Initial Contribution Listed 
On 


would pay in fifty per cent of its 


class B stock, each nation 


subscription quota and the other 


fifty per cent would be callable 
Of the subscription immediately) 
paid in, half would be in gold or 


| dollars and the other half in local 


|currency. Under this plan the t 
tal that the United States 
have to pay in at the outset wou 
| be US$221,428,000. 

The initial capital advances o 
United States, it is 


wou 


ld 
ia 
ld 


unde} 


j 


lemanating from Washington, 


stood, would be under a 


thorization 


new au- 
from that 
would permit the Treasury to sub- 
the funds directly to the 
institution. It is also under- 
stood that the United States bud- 
get for 1960, which Presi- 
dent Eisenhower will submit 
January 19, makes provision for 
the United States’ initial sub- 
scription. 


Congress 


scribe 


new 


fiscal 
on 


National Quotas 

The quotas of the other 
would depend on the formula that 
is finally agreed upon for deter- 
mining the With the 
United States thus made 
public it Is that at 
most of the 
submit their 


nations 


shares. 

plan 
understood 
subsequent meetings 


other nations will 


own proposals. 

Then the economic experts will 
begin their discussions and nego- 
The work of formulating 
a charter is take 
weeks or perhaps even months. 


lations. 
expected to 


to Head 
dispatches 
the 


Latin American 


According to news 


|United States is recommending 
that the new institution have as 


its president an outstanding Latin 


\merican who is an expert in 


finance. It is also proposing a 
Board of 


nation 


Governors, which 
be represented, 
Board of 


to supervise the day-to-day opera- 


on 


each will 


and a smaller Directors 


tions. 
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Brazilian News and Notes 
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\ BRAZII 


VOLTA REDONDA HAS MADE 
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BRAZII PROMOTING 
POULRISM BY CONVENTIONS 


Those in charge of making at 


Is 


conventions 


ngements for large 
ma wish to conside? holding 
hem Braz The American 
Society of Travel Agents, which 
hould know about such matters, 


reports that US$3,000,000 in con- 


‘ ion spending from the United 
States scheduled to come to 
Brazil as delegates from the Con 


ress of the Baptist Churches and 


it least one other group prepare 
to visit Brazil and hold meetings 
at the ime time. It is figured 
hat « h delegate will spend ap- 
ely US$500 on the trip. 


BRAZILIAN EDITIONS 
ON BIBLE PAPER 

The new Bibli Luso-Brasi- 

the of 


\franio Coutinho and sponsored 


oteca 


elra, unde direction Sr. 


by the Aguilar interests, will print 


assics in Portuguese on Bible 
papel 
LARGO DE BOTICARIO 
Tourists in Rio de Janeiro 


miss the Largo de Bo- 
little 


should not 


ticarlo, a charming square 


In pure colonial sty le. 


Obviously, a sizable share of the 


funds needed for invest- 


torelg 


not only a 


lantitative complement to MNna- 
tional savings but also a necessity 
for structural economic reasons. 

Without taking up the agenda 
n the order in which its items 
were ted, which does not neces- 
al represent a logical order, I 
will now, if I may, comment on 
each of them without regard to 
the sequence in which they ap- 


Inflation Considered 


with Item III, which 


Beginning 


deals with anti-inflationary meas- 
ires, incentives to savings and to 
investments, it must be explained 


that, even when resources for de- 


elopment are available, inflation 


able resources will be restricted 


by extremely low “ceilings” if in 
flation is to be prevented in under- 
developed countries by the simple 
means of lowering the global de- 
mand for currency. In such cases, 
of 


ampered by 


the supply consumer goods is 


the primitive levels 
of production that are character- 
of 


impossible to stretch supplies 


istic thus, 


t Is 


underdevelopment; 


freely in an attempt to cancel out 


increased demands. Thus, even 
when manpower, materials and 
equipment are available in suffi- 


‘lent amounts to create additional 
investments without diverting re- 
ources from present consumption 
truth, even if sufficient 


in re- 


sources were available to expand 
simultaneously investments and 
consumption if the increase in the 
demand for consumption products 
venerated by the increase in rev- 
enue thus created cannot be neu- 
tralized by an increase in supply 
of the of 


and services, economy 


adequate 
the may 
suffer immense inflationary pres- 


types goods 


sures. 

Thus, unless entirely new meth- 
ods are attempted, to deal with 
the problem of the underdeveloped 
countries, the efforts to accelerate 
their economic development. will 
result, in the majority of cases, 


in the frustrating element of in- 


flation and, often, following a 
relatively auspicious start, eco- 
nomic development will lose im- 


pulse until it comes to a definite 
National 


have 


which 
to in- 
‘rease both investments and con- 


stop. resources 


might been utilized 
sumption run the risk of remain- 
ing unused due to the basic diffi 
of perfect 
equilibrium between the structure 


culty obtaining a 
of production of consumer goods 


and the general levels of invest 
ment which are necessary in each 
of the of 


velopment 


successive stages de- 


Minister Reports 
The session of the special com- 


mittee closed on December 12 and 


the Delegation left for home. 
Earlier this month, in the pres- 
ence of President Kubitschek and 
the members of the Brazilian 


Commission on Operation Pan- 


American, Sr. Augusto Frederico 





may take place because of diffi- 
ulties encountered in carrying 
out necessary changes in_ the 
tructure of production. In other 
ord it results from the low 
bility of producing sectors un 
der the pressure of growing and 
diversified demands for goods and 
ervices, whether for consumption 
x for investment. Under these 
rcumstances, the use of avail- | 


Schmidt summarized the activi- 
ties of the Delegation in Wash- 
ington. In the course of his re 
marks he alluded to the setting 
up of a mechanism to follow 


through on Operation Pan Ameri- 
g 
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Vale do Rio Doce 
fron Mining Loan 


Export-Import Bank Grants 
Company USS12,500,000 
To Double Output of Ore 


The 
Washington, has 


Export-Import Bank of 
announced the 
recent credit of 
US$12,500,000 to a Brazilian iron 
it to 


issuance of a 


mining concern to permit 


couble its product ion, 


Ten-Year Credit 
The 
Vale do Rio Doce, will be repay- 


loan, to the Companhia 
able over ten years beginning in 
1962. rate of 
The 
credit will be used by the concern 


It bears an interest 


five and one-half per cent. 


to purchase railroad, port and 
mining equipment in the United 
States. It is 


Brazilian treasury. 


guaranteed by the 


The company’s mines at Itabira 
connect through its railroad, the 
Vitoria-Minas, with its port fa- 
cilities at Vitoria, State of Es- 
Santo, on the Atlantic 
Coast, 260 miles northeast of Rio 


pirito 


de Janeiro. Its ore is regarded as 
emong the highest grades in the 
72 per cent 


world, being 67 to 


pure. 
Foreign Exchange Aid 
Mr. Lynn U. 


vice president of 


Stambaugh, first 

Eximbank, said 
the expected rise in production of 
high grade iron ore to 6,000,000 
would add_ signifi- 


tons a year 


cantly to Brazil’s foreign ex- 


change. 
“Few if any other development 
in Brazil offer 


projects compar- 


able prospective benefits to Bra- 


zil’s balance of payments in the 
near future,’ Mr. Stambaugh 
said. 


The company is expected to buy 
power shovels, ore loaders, trac- 


tors, crusher units, rails, air 
brake equipment, ore cars, twenty- 
five Diesel-electric locomotives, 
drop-ball cranes, compressors and 
heavy duty trucks. 

The 


previous 


made five 


US$24,- 


Eximbank has 
loans, totaling 


500,000, to the company. The first, 





for US$14,000,000 in 1942 to help | 


the Allied effort in World War II, 


was paid thirteen years before it 


Was due. 


Brazilian Government 


of purchases of Brazilian 


Institute 


AND FURTHER: that 


The resolution, 


above 


the Northern Hemisphere. 





NICKEL AND ALUMINUM 
GROUP TO MAKE ZINC 
The José Ermirio de Moraes 


group, of Sao Paulo, which is al- 
ready in the field of making nickel 
in its Companhia Niquel Tocan- 
tins and manufacturing aluminum 
in the Companhia Brasileira de 
Aluminio, now intends to expand 
into the manufacture of zinc. An 
investment calculated to be about 
Cr$1,000,000,000, will be made in 
the State of Minas Gerais, in the 
area CEMIG, large 
State electrical utility company, 
in order to be assured of a_ suffi- 


served by 


cient supply of electricity for the 
operation of its plant. 


STEEL SPECIALTIES GROUP 
FORMED BY INVESTORS 
Dipasa, Distribuidora de Pro- 
dutos de Aco S.A., with a capital 
of Cr$30,000,000, has been formed 
by an industrial group headed by 
Srs. Eugen Falk and Pedro Caf- 


faro. The combine already ad- 
ministers the following com- 
panies: Aco Inoxidavel  Protil 


Enaile S.A., Agricola Afonso Cat- 
fari and Produtos Anticorrosivos 
“Praticor” Ltda. 





Carnival in New York 
The Brazilian Center’ will 
hold its Carnival Ball at the 
Hotel Pierre on January 30 at 
ten o’clock. King Momo will 
reign over the festivities. For 
ticket call the 
Brazilian Center, PL 7-4579. 


information 





Trade 
pleased to translate and to make available to its readers the | 
following resolution from = the 
tute, which has control over the exports of Brazilian woods: 
In view of the fact that there has been an unusual volume 
wood for the 
porters in the Southern Hemisphere so that, for a variety 
of factors, Brazilian lumber production has not been able 
to keep up with the substantial increase in demand without 
serious disturbance to the lumber market in general and 
on the other hand recognizing the necessity of maintaining 
a diversification in its markets, the Brazilian National Pine 


HAS RESOLVED THAT: 
lished in order to meet the requirements of purchasers re- 
siding in the Northern Hemisphere, of forty per cent of 
the shipments of wholesale sawn pine originating in the 
Atlantic ports for shipment in the Southern Hemisphere. 
the withholding 
effect on all shipments made from January 1, 1959. 
Brazilian 
Resolution No. 338, has as its purpose a continuance of the 
present rate of sawn pine exports from Brazil to countries in 











Brazilian National Pine Institute Will Keep 
Pine Trade in Northern Hemisphere Supplied | 


i 


New York is 


Bureau in 


Brazilian National Pine Insti- 


account: of im- 


a withholding quota be estab- 





quota go into 


National Pine Institute 


HELIO CASSIO DE MUNIZ 
TO BE HOLDING COMPANY 





Hélio Cassio Muniz, of Cassio 
Muniz S.A., of Sao Paulo, heads 


the list of subscribers to shares in | 


the Cassio Muniz Administragao, | 
which is to function as a holding 
company. It will have a capital of 
Cr$150,000,000. At the same time, 
Muniz S.A. is 
its own capital from Cr$190,000,- 
000 to Cr$400,000,000. Chiefly ac- 


Cassio increasing 


tive as takers here have been the | 


Crescinco Fund, a Brazilian mu- 


tual fund, and the various sub- 
sidiaries of Deltec, an investment 


company. 


TO EXPORT STEEL 
VALVES 


VILLARES 
FOR GAS ENGINE 


With its installation of a press 
billets, Acos 
producing 


to transform steel 


Villares is today 
seventy per cent of the steel con 


(VV80 and VV45) in the 


production of gas engine valves. 


sumed 


3eginning in April, when it gets 
its units for rolling small shapes, 
it will 
total equal to national consump 
tion of this type of steel by Bra- 


not only be producing a 


zilian industry but will also have 
some left over for export. 


MARANGUAPE MOUNTAIN 


Fashionable residents of Ceara, 
their 
frequently go to the 


who love “jangadas,” 01 
sail-boats, 
Maranguape Mountain for week 


ends. 


| burned 


| states of Sao Paulo and 


fee consumption — by 


| prices. 


To Extract Coffee 


By-Products Soon 


Brazil Planning to Process 
Surplus Coffee This Year 
For Caffeine and Oils 

Brazil is preparing to extract 
from sur- 
President 


and caffeine 
coffee this 
Kubitschek 


edible oil 
plus year, 
Juscelino announced 
in his New Year’s message to the 


Nation. 


Done by Agreement 
that srazil had 
surpluses in the 


Kubitschek said 


Recalling 

coffee 
past, President 
the process had been developed by 
other Latin- 
countries. 


agreement with 
American 
Brazil withholds forty per cent of 
her crop from the export market. 
The government holding 
an estimated 12,500,000 bags. 

United States technicians 
arrived recently to help develop 
the extraction process which, the 
President would be at- 
tempted in plants in the 


producing 


now is 


Two 


said, 

pilot 
Parana. 

President Kubitschek further 
stated that the Government 
planned to increase domestic cof- 
lowering 
He also reiterated his in- 
tention in the New Year’s mes- 
sage to carry out a monetary sta- 
bilization program to fight infla- 


tion. 
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PORTUNTTIES 


BUYERS WANTED “TRADE OPPORTUNITIES” 


for American firms 


The Brazilian Government Trade Bureau also accepts adver- 


eens BE, tisements from U.S. firms wishing to reach interested parties 
oe in Brazil in its weekly “BOLETIM AMERICANO”, in Portu- 
A RAM 


guese. widely distributed in Brazil. U.S. firms wishing to import 
~ Brazilian these facilities are 


Trade Bureau, 551 


products and desiring to use 
invited to write to: Brazilian Government 
Fifth Avenue, New York, New York. 


SISAL, HIDES, SKINS, WOODS AND 





. THER REGIONAL PRODUCTS REPRESENTATIVES 
F IMBUIA AND OTHER 
R WOODS 
MANIOC FLOUR, BLACK BEANS 
ND OTHER BRAZILIAN PRODUCTS 
FURNITURE MADE OF BRAZILIAN 
ANE NSHELLED BRAZII ANNATTO SEEDS 


MSTICKS, HANDLE REAL ESTATE IN BRAZIL 





PARANA 
RM CATTLE RANCH 
MATTO GROSSO 
x 





IN BRAZILIAN TRADE 


tho desire 


» export o? mport 


sted firms. We 


enue, New York 17, N. 5 
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